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T E R M S  O F  U S E  

By purchasing or downloading this resource, you are agreeing that the contents are the 

property of Edlucem and licensed to you only for classroom / personal use as a single user. 

Edlucem retains the copyright and reserve all rights to this product. Please remember to leave 

feedback so you will earn TPT Credits, which may be applied to your future purchases. 

 

You May: You May Not: 
 

✓ Use free and purchased items 
for your own classroom students, or 
your own personal use. 

 
✓ Reference this product in blog 
posts, at seminars, professional 
development, workshops, or other 
such venues, if credit is. 
 

 
✓ Purchase licenses at a great 
discount for other teachers to use this 
resource 

o Claim this work as your own, 
alter the files in any way, or remove 
copyright / watermarks. 

 
o Sell the files or combine them 
into another unit for sale / free. 
 

 
o Post this document for sale / 
free elsewhere on the internet. 

 
o Make copies of purchased 
items to share with others. 
 
  

Thank you for abiding by universally accepted codes of professional ethics while using this 

product. If you encounter an issue with your file, notice an error, or are in any way experiencing 

a problem, please contact us and we will be more than happy to help sort it out. You can 

message us at contact@edlucem.com. 

 

 

Thank you, 
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P e r s o n a l  F i n a n c e   

M A T E R I A L S  
• Budgeting 101 Presentation 

• Budgeting 101 Notetaker  

(1 per student) 

• Monthly Personal Budget 

Google Sheet 

• 1 to 1 Internet Enabled 

Devices per student. 

I N T R O D U C T I O N  
In this lesson, students will be introduced to the concept of creating and managing a personal 

budget. Over the course of one to two classes, students will learn about the process of 

budgeting through direct instruction, create their ideal budget, and investigate expected 

salaries and educational costs for their desired profession. This lesson works in a 1 – 1 internet 

enabled device classroom. Notetakers and personal budgets can be collected for assessment.  

O B J E C T I V E  
Students will demonstrate fiscal responsibility that accurately reflects their expected 

spending and income by composing a personal budget.  

P R O C E D U R E S  

Step One: Direct Instruction – Budgeting 101 Presentation.  

Approximately 20 Minutes. 

Provide each student with either a physical or digital copy of the Budgeting 101 Notetaker. Afford students a few minutes to write a response to 

the warmup question on the first slide. Work through the Budgeting 101 presentation taking time to answer questions or hold classroom 

discussion where appropriate. 

• When introducing Income and Expenses, invite students to share examples of each to assist them with completing the second 

question on the notetaker. There is a similar requirement when introducing luxuries and necessities. 

• When prompted in the presentation, students will need to write down three of their own financial goals. This is a good opportunity to 

discuss with students how to create measurable and obtainable financial goals. 

Step Two: Student Practice - Income.  

Approximately 15 Minutes. 

After working through the presentation, inform students they will be creating their own budget based on their expected earnings in their desired 

career. Students will begin by creating a copy of the Monthly Personal Budget Google Sheet. They will then independently research the income 

range for their desired careers. Once done, they will need to calculate their net pay using a paycheck calculator and enter their monthly net 

income into their copy of the Monthly Personal Budget Google Sheet.  

• It would be beneficial to walk students through the process of calculating their take home pay by working through an example. 

• The Bureau of Labor Statistic Wage Directory has a lot of quality information to help student research wages. Students should use the 

median hourly/salary wage information. 

• Encourage students to research multiple professions prior to deciding on one.  

Step Three: Student Practice - Expenses.  

 Approximately 30 minutes. 

Students will estimate their monthly expenses by researching the price of rent, utilities, and other necessities/luxuries for the city they desire to 

live in. Students should be encouraged to look for the costs within the city or state they wish to live in as well as calculate items like educational 

costs for their specific career. As costs are identified, they should be entered into the student’s copy of the Monthly Personal Budget Google 

Sheet. The Google Sheet will automatically calculate the totals for the students.  

• Zillow.com can be used to research rent costs, the Smart Asset Student Loan Calculator can help estimate educational costs, the Auto 

Loan calculator can be used for vehicles, and Wallet Hub collects useful information on energy costs.  

• Working through examples whole group is recommended. 

• Some categories may be difficult to find up to date information on and therefore require estimates.  

• The Budgeting 101 Discussion Questions can be used as an extension either whole group or in smaller groups.  

    

Budgeting 101 

https://docs.google.com/spreadsheets/d/1O7c5FspQPlujjlIe8-Fk6yNIL695DcBvoL8ZOSNvbsE/copy
https://docs.google.com/spreadsheets/d/1O7c5FspQPlujjlIe8-Fk6yNIL695DcBvoL8ZOSNvbsE/copy
https://docs.google.com/spreadsheets/d/1O7c5FspQPlujjlIe8-Fk6yNIL695DcBvoL8ZOSNvbsE/copy
https://smartasset.com/taxes/paycheck-calculator#p1r0A6JMli
https://www.bls.gov/oes/current/oes_nat.htm#00-0000
https://www.zillow.com/
https://smartasset.com/student-loans/student-loan-calculator
https://www.calculator.net/auto-loan-calculator.html
https://www.calculator.net/auto-loan-calculator.html
https://wallethub.com/edu/energy-costs-by-state/4833
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1. Define BUDGET.  

 

 

2. List three examples of INCOME and three examples of EXPENSES. 

INCOME EXPENSES 

1. 
 
 
2. 
 
 
3. 
 
 

1. 
 
 
2. 
 
 
3. 

 

3. In your own words, why is creating a personal budget a good idea? 

 

 

 

4. What are three different ways to create and maintain a personal budget? 

 

 

 

5. Identify and briefly describe each of the four steps in planning your first budget. 

 
1.  

 
2.  

 
3.  

 
4.  

 

  

 Name _____________________________________ 

WARM UP 
If a distant relative left you $10,000, what would you spend it on? 
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6. What is the difference between SALARY and HOURLY wages? 

 

 

 

7. List three examples of NECESSITIES and three examples of LUXURIES. 

NECESSITIES LUXURIES 

1. 
 
 
2. 
 
 
3. 
 
 

1. 
 
 
2. 
 
 
3. 

 

8. Why is it important to budget for UNEXPECTED EXPENSES? 

 

 

 

9. Identify and briefly describe each of the four phases of the PERSONAL BUDGET CYCLE. 

  

1.   
 
 

2.   
 
 

3.   
 
 

4.  

 

  

1 

2 

3 

4 

QUICK WRITE 
What are THREE financial goals you have? 
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D I S C U S S I O N  Q U E S T I O N S  

1. What are your financial goals? 
 

2. Did creating a budget make you feel your financial goals are more attainable? Why or why not? 
 

3. If you were to redo this activity, would you change your financial goals? How? 
 

4. What was your annual/monthly income for the career you selected? 
 

5. Was the income for your chosen career about what you expected? Are people in this profession 

underpaid? Overpaid? 
 

6. What was the difference between your gross income and your net income? Do you think people 

earning your level of income are paying their “fair share” in taxes? 
 

7. What was the biggest expense you had in your budget? 
 

8. What expense surprised you the most? Why? 

 

 

9. Were your expenses less than or more than your income? 
 

10. What luxuries did you include in your budget? Why couldn’t you cut them out? 

 

 

11. How do you think the average American budget looks? Are most Americans good at managing 

their money? 
 

12. What advice would you give to someone that is struggling to manage their expenses? What about 

someone that has a lot of credit card debt they want to pay down? 
 


